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N N or-W) fJij J^j -Jy SJLU J^lJI 3l»A 



4a£J ^Lc J^uu LuLsJ^j ^ cr^^ (3^^ \ 0 Jj^l j^jJI g^Lu 6 ^laj 
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(_^iLll ^.LaJl (J-Q Ji»Lail ^-JjJI ^jt ^-^-Ijj) ■(_>"• J oJ-^ ^ * 4_axSj ^.LsJI ^j-o Jj^l ^-Jj-Ll (jl — CjI — »jLx^jJ\all 
jjfi. XN V JjUjj XI o jl— c-ajjJa JjLij LjjLsijj ^ Jil oJ^jJ <(jljiJI J_£. X° V j XV 0 c^J-a-aJ ^l — uJI 
jj-o f-Uw Cn-vj <^3 jlll (j-o "iLilS (Jx.l (EBIT) (iulll ^ojJl (jl^ <Lo j^iX. .(LuU^jI 6 j^Laj (_5j.ll j-o^l) CjLjlS jlll iss lo jl-o 

.l^Sua XV jjj^ LliLaJ J^l (EBITDA) ^UJa^lj d^QWM^ilj Sl^jJIj JjI <JU=^I 

Jjs.1 (j l4-<uil J-qI^^aJI ^ JJjo j!»Ll J-xiL<.ulJI ^ojJl (jl jAjj igolljJI (jc ijil^ Jjj-aLflj ^>i|jli ^ tilz^^Jsl (j 

J'bLi. L&^jlxu ^-2>-Ijj j^jJt (jA_Lj^j ul^xll SjLo ^>a_lu i ,q» 1^1 iiLia^L (j^jLo j^-tu J *bL=». ^_ul — tul o^Li cj^y^l — ml Sal ^-jLu^il 

J'iUw ^.UJI JaAjJI ^ji-uj ^-=>-ljj) ijJj^l jljil (j (j^al 6-n'^I 4^5 j£. Lo-q /XYY Jjj^> < (JjLJI ^jJI (j£- V ♦ N 0 Jj^JI ^jJl 

4jlj» (iilJI (jIi-qI^JI JjLLq £ojJ1 (jl '^1 LuLai (jt JjLiJl Ij^s uJ^J u' u^-^ jja^j ijjLail S Jih qhq's 



4j jLLo ^LkJI b> a M I jLt— tul jj j^jLj \ \r\s ol jolUJ iLojiuXI j^xJI JLoxl j-aj iLa^LLa 4^. jj 4_J> jj-a jl 

I \& j-Utuj i^j La. ^(Jl a II ^LaJI (J^Ljw ^LkJI la aj II jLs_luI la m j" a Al o A. '.I 4^ ^ulll (J-C ^jjj j5 Lq ^iil <La (j-* I ' 'JJ^ 

iailll jLa ml ^-^-IjJ (jl La-o <4jJj^I jl jil c j_o XN * * Lq ^.LiJI Jailll JlLaj O <La J 0?\ 1 1 JLa£.l ^ j^-aj ,J| 

j (j^al 6-n'\I tLHljjJ07\l LfiLij .oLaJIlll jLa-tul j ^l Jill aJaJUa ^Uxj (5^ ^jJI JlC 4jJ0a1I 4oK?\ll (j-o XAO ^jLflj) ^.UJI 



.XV. o , 



4-aailll 



^jlo ^bjl ^jj^j jjLc Jxl) Sj^ S *,0 JLxJI ^LadJ J-Saxo ^}^J J^-*-<u ^l hall J 4 a Kl Ji\/I p nfllll 

oLjl oj'sjJIaU 4-ajolll 4^ ^iJI >m s-ljl jjiG jU :"pl j^jj" 4^togjJI J jaL-ou i(XV,Y o jLSj Lo Jl Jjaj mil JlG 

^-a-ljJ (JjLLq X N <_ijl L> J Jjlaj 2^jl ^ ^ ^ * ^ 0 Jj^l J-fjJI J^l =»■ (_$J JJ« tJI 4->jl a ^jjlxll CiLtLLuaJI q f-ljl J C. 
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.jj^l J I / ^ * 4 j nijj ^j^aJI <J <\Q /nil j-JLxu (j-o J-C.I p g /nil 4_ljLjdl 4 r> J fl 11 IjjjjiLj dS^t Lodlc ^ aJI pi j-lu Jl^il (_g^J^ Iplj-Jtl 
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4-J jJ-uJsl P^Lkl 

<6^l <4_LI lujJI tjjj^l Sjljl <4xjlnV^ m^l djxJI CjIqx=J 4 ^ t^\"\a ijjUxj — ujI 4^ ^ c Jlxxil^ ^^aii jiJI uJI 4f£ ^-i, Jx5 3-a jJjixll llfi> jl\ rl 

.4x1 Li I Lgiljjl jl/j jjjilll Ijjfc J^o 4^ j-iJL 4jS^Lc 4_s_jlxll 1 (p*s j-ii jl JIxajI^ ^^aijjilJI ^Jjjl^jlII 4<! j-iJ 3j5Lj 3I 3^~cu .il^-oSlI JiiUJI CjIoJ-* j 

CjUj1*-o£ I fljlr. Jl^Jj^l l-j -nj ^ JlxlLj <41oxCq j I 4_£Lxi J CjLqjJjuq^ 1 fl-ojJLj ^! I YK 1 j <1 glfljj J STv * j (^lllj ^ j o-S-Ll 4_=*ll!l CjLq j-Ls-II j-c jjjilll lj J—cujlj 

Ijjfc (j ilcuiilll c-ljSllj CjI ojIaII 4^ jl JLoj^I jl 4i J jl 4.1 1 xc J c Jj-*J ^ 3' ^ » Aij <1 La 4^.1^-ua ^1 <3 qjAj jl ^.jjj <4 jlr.j .4 Sjqj jl 4 UlSlxo 

.^Jj-Exll 



i(j\Jus> ^Lq ^ j jl (iJuki-o 4_ijLoiLtul ^j^Lxl ^jjiixll lx& ^j^i v i^-s. ^xj tl Jj .j-oxj mil 4_sxj1cJ jLoxj uj^I 4_cul j-o jlxxC^I (3 ^Jjiixll J^-lx .4xlLo 

jl lujI^ i ^ 1 1-^ ^ {j\ Ja'^fl ^-qjj lulo (^\ 6 J uu Jlxxil^ ^aijj^JI J jJi uJI 4^j-Jo i^i'n .^jjiLjJI IlI^J ^ 0 1j a (j^a d) ^1 ^1 t4_s ^C-jil jJaLLil 4^.j J ^1 

jjj^lll (j 4JLojuCl1q 4jjLqjj — luI CjLxjuO ^\ a .L^LJJalLo / 4^1 jllolt L^Loj^Lq j 41JLII 3 b ' d jLqjj — to^ll Jjjs. jljiJI jUol ^jJ jLc j — luLs^q t^^jU 

.4_i 3^-*^ jl 4jL jl^-a (j -0 (5^ jl j-Jj-EjJI Ijjfc Sjl ni-v i4_EjJail 4-oJaj^l j (j^l J-BJI jLa^Li t4*J jjjjjuq Jljajl^ ^aijj^JI jJLxaJI 4^ j^Ij 

(_gJij.t-t.Jl 4^ j-ii ^Ij J-C J-qIjlj jjjilll (j 4JLo .A^ll CjljpJ-SlJI j c-IjSH ^aa. ^[ .5J jl_»JI 4-cuUI CjIjJ J-Hj j 4x1 LI I Cj Ls-3 jll Lj 4ju2iUJI 4xLilxail jlll 3^"'" ^ 

1 4x1 Li I 3bj^' -4jl^S~ Mill ^jLuJI Sjj^aJL l> u^jlj ^ jLollxul ^^Lil pIj^I 3^ .jLjl1u| 3jj ^-ili 3I 3^-«u j^lll j ^ jjjilll jIj^I ^ojIIj JLjojL^ ^^aijjiJI 
£-u2l=^ 3^ 3^°^ <1 i^jl . J-xiJI jLoxLiu^l 4_axs 3-° J-^^ <iuS *i^ j-oxLaJsl J^-^ 3^ J ^ 3-° •(j^'fl^ ***** jl 3^-^ 'L^3*iLci£. jl LasjLjLxul jl 1 1 ^ j o JjkjJI jl 

^ .4x1 la 4ijj 3^ J^xll jl jjx-tu jl 4-0x5 (j 6 jy& CjI ^Ju Jl Cj^LojJI jus jU-t-ul (j ^Jixll ^Jjj 3 1 3^-qj .4x1 Li I 3bj^^ jl uj^I J_c ^ j luj jLojj uj^I 

4jLo £t_tuj jl jJj-Exll lx& ^jjjj jj^? ^ . JLxul^ ^ajjilJI (_gj j-JLjjjJI 4^j^Ij 3-a 4xUAJI 4_Eil jil J-C Jjju2u=JI 3j^ P-Ij-^-J (_gl jl ^Jj-Exll lx& ^Lxil 6 jLcLj ^t_axaj 
^.Ijxl^l j £-xll Jj-oj 4j|j J jJ-C I j^-j 3^ j->j-fiJ-ll ^a-lxjjjbo m^il JlC i_< j .LjjjLi ^ jxa-o 4_»_ijjj 3^^ 3^ 3^°^^ 3 -0 1 J ^ jJLxuJI 4xjj_sJI 4^_Lail ^jLi. 

.iljLJI JjxflJL ^.Ijxl^l J-C p h Mill 3il jj tjjjixll I jji miL . Jjxlll 6 Jxo 



